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4 566789:;8<=><?;@ABA>CA=AD:7>E<=F8;8<=B
GHG IJKLMNONKPNJNQRSKTUJVWLWUJOKLMNKNXYQNOOWUJKZLMN
[\TLWUJNNQ]WJTS\VNOKMWOKN̂YSU_NNOKRJVKRPNJLOKRJVKRJ _
YNQOUJKLUK̀MÛKTUJV\TLKUaLMNK[\TLWUJKWOKVNSNPRLNV
\JVNQKTSR\ONKbHGGKcNSÙH
GHd eMNONKfNJNQRSKgUJVWLWUJOKRYYS_KLUKNhNQ_K[\TLWUJK Ua
iSRJLKRJVKjRTMWJNQ_kgMRLLNSOkeQRVNKlLUTmOKRJVKnNMWT SNO
TUJV\TLNVKc_KLMNK[\TLWUJNNQKRJVKLUKRJ_KoULKUaaNQNVK aUQ
ORSNKWJKLMNK[\TLWUJK̀MNLMNQKLMRLKoULKWJTS\VNOKYQUYN QL_
aWXNVKLUKSRJVKUQKJULKaWXNVKLUKSRJVKUQKRJ_KULMNQKYNQ OUJRS
YQUYNQL_H
GHp IaLMNONKfNJNQRSKgUJVWLWUJOKMRhNKJULKYQNhWU\OS_Kc NNJ
RTTNYLNVKc_KRKYNQOUJKRLLNJVWJPKUQKcWVVWJPKRLKRJK[\T LWUJk
cWVVWJPKaUQKRJ_KoULKWJKLMNK[\TLWUJKOMRSSKcNKVNN̂NVK LUKcN
RJKRTTNYLRJTNKc_KLMNKqWVVNQKUaLMNONKfNJNQRSKgUJVWLW UJOH
GHr eUKLMNKNXLNJLKLMRLKLMNONKfNJNQRSKgUJVWLWUJOKRQN
WJTUJOWOLNJLK̀WLMKRJ_KOYNTWRSKTUJVWLWUJOKONLKU\LKUQ KQNaNQQNV
LUKWJKLMNK[\TLWUJKgRLRSUP\NKUQKRJJU\JTNVKRLKLMNK[\T LWUJk
LMNKOYNTWRSKTUJVWLWUJOKOMRSSKYQNhRWSH
GHb eMNONKfNJNQRSKgUJVWLWUJOKOMRSSKcNKPUhNQJNV
TUJOLQ\NVKRJVKNJaUQTNVKWJKRTTUQVRJTNK̀WLMKLMNKSR̀KU a
sJPSRJVkc\Ltu
vRwWaLMNK[\TLWUJKWOKMNSVKWJKlTULSRJVkWJKRTTUQVRJTNK ẀLM
LMNKSR̀KUalTULSRJVx
vcwWa LMNK[\TLWUJKWOKMNSVKWJKyUQLMNQJKIQNSRJVkWJ
RTTUQVRJTNK̀WLMKLMNKSR̀KWJKyUQLMNQJKIQNSRJVH
z{ |@A>}A77AD~B>•=B;D€9;8<=B>:=F>•:DD:=;8AB
dHG eMNKlNSSNQK̀RQQRJLOKLMRLtuv
Rw LUKRJ_KoULKUaaNQNVKaUQKORSNKMNK̀WSSKcNKRcSNKLUKYR OOKPUUV
RJVK\JNJT\̂cNQNVKLWLSNKaQNNKaQÛKLMWQVKYRQL_KTSRŴO x
vcwRJ_KoULKUaaNQNVKaUQKORSNK̂R_KSR̀a\SS_KOUSVx
vTw LMNKYQN̂WONOK̀MNQNKLMNK[\TLWUJKWOKLUKcNKMNSVKvWa JUL
LMNK[\TLWUJNNQ‚OKYQN̂WONOwK̀WSSKcNKORaNKaUQKLMRLKY\ QYUON
RJVKLMRLKWLK̀WSSKcNKSR̀a\SKLUKMUSVKLMNK[\TLWUJKLMNQ NH
dHd IaLMNKlNSSNQ‚OKWJOLQ\TLWUJOKRQNKPWhNJKc_KLMNKlNS SNQ‚O
RPNJLkLMNKlNSSNQ‚OKRPNJLK̀RQQRJLOKLMRLKMNKMROKLMNKl NSSNQ‚O
R\LMUQWL_tu
vRwLUKWJOLQ\TLKLMNK[\TLWUJNNQx
vcwLUKPWhNKLMNK̀RQQRJLWNOKONLKU\LKWJKTSR\ONKdHGKRcU hNx
vTw LUKWJOLQ\TLKLMNK[\TLWUJNNQKLUKRTLKWJKRTTUQVRJTNK ẀLM
LMNONKfNJNQRSKgUJVWLWUJOKRJVKRJ_KOYNTWRSKTUJVWLWUJO H
ƒ{ |@A>5€9;8<=AAD~B>„A…€=AD:;8<=
pHG eMNK[\TLWUJNNQ‚OKQN̂\JNQRLWUJKOMRSSKcNKO\TMKROKM RO
cNNJKRPQNNVKcNL̀NNJKLMNKlNSSNQKRJVKLMNK[\TLWUJNNQH
pHd eMNK[\TLWUJNNQK̂R_KVNV\TLKMWOKQN̂\JNQRLWUJKaQÛ
ÛJWNOKQNTNWhNVKaQÛKq\_NQOKcNaUQNKRTTU\JLWJPKLUKLM N

lNSSNQKaUQKLMNKcRSRJTNH
†{ ‡8FF8=̂><=>‰A@:7?<?5=<;@AD
rHG ŠJSNOOKLMNK[\TLWUJNNQKMROKYQNhWU\OS_KRTmJÙSNVPN V
WJK̀QWLWJPKLMRLKLMNKcWVVNQKcWVOKROKRPNJLKUJKcNMRSaU aR
JR̂NVKYQWJTWYRSkNhNQ_KcWVVNQKOMRSSKcNKLRmNJKLUKcWVK UJKMWO
ÙJKcNMRSaROKYQWJTWYRSH
rHd IaLMNK[\TLWUJNNQKMROKNRQSWNQKRTmJÙSNVPNVKWJK̀QW LWJP
LMRLKLMNKqWVVNQKcWVOKROKRPNJLKUJKcNMRSaUaRKJR̂NV
YQWJTWYRSkLMNKqWVVNQK̀RQQRJLOKLMRLKMNKMROKLMNKR\LMU QWL_KUa
MWOKYQWJTWYRSKLUK̂RmNKNRTMKcWVKMNK̂RmNOH
‹{ E<=F€9;><?;@A>5€9;8<=
bHG eMNK[\TLWUJNNQKUaaNQOKNRTMKoULKROKRPNJLKUaLMNKlN SSNQ
RJVKJULKROKYQWJTWYRSK\JSNOOKULMNQ̀WONKWJVWTRLNVKWJK LMN
[\TLWUJKgRLRSUP\NH
bHd [J_KoULK̂R_KcNKO\cŒNTLKLUKRKQNONQhNKYQWTNK\JSNOO
ULMNQ̀WONKWJVWTRLNVKWJKLMNK[\TLWUJKgRLRSUP\NH
bHp eMNKlNSSNQKUQKMWOKQNYQNONJLRLWhNKUQKLMNK[\TLWUJN NQKUJ
MWOKcNMRSâR_KcWVKaUQKRJ_KoULK\JSNOOKULMNQ̀WONKWJVW TRLNV
WJKLMNK[\TLWUJKgRLRSUP\NH
bHr eMNK[\TLWUJNNQK̂R_KRLKRJ_KLŴNKcNaUQNKLMNKaRSSKU aLMN
MR̂̂ NQK̀WLMVQR̀KUQKVWhWVNKRJ_KoULKUQKTÛcWJNKRJ_KoU LOH
bHb •WLMKLMNKYQNhWU\OKTUJONJLKUa LMNKlNSSNQkLMN
[\TLWUJNNQK̂R_KONSSKRJ_KoULKc_KYQWhRLNKORSNKcNaUQNK UQKRaLNQ
LMNK[\TLWUJH
bHŽ eMNK[\TLWUJNNQK̂R_KQN•\WQNKRJ_KqWVVNQKLUKPWhNKMW O
JR̂NKRJVKRVVQNOOKRJVKYQUUaUaWVNJLWL_KcNaUQNKRTTNYLW JP
RKcWVH
bH• eMNK[\TLWUJNNQK̂R_KQNŒNTLKRJ_KcWVKRLKMWOKOUSN
VWOTQNLWUJKRJVK̀WLMU\LKcNWJPKQN•\WQNVKLUKPWhNKRKQNR OUJH
bH‘ eMNKq\_NQKOMRSSKcNKLMNKYNQOUJK̀MUK̂RVNKLMNKMWPMN OL
cWVKcNaUQNKLMNKaRSSKUaLMNKMR̂̂ NQKUQKO\TMKULMNQKYNQO UJKRO
LMNK[\TLWUJNNQK̂R_KVNTSRQNKLUKcNKq\_NQK̀WLMU\LKcNWJ P
QN•\WQNVKLUKPWhNKRKQNROUJH
bH’ eMNK[\TLWUJNNQK̂R_KVNTWVNK̀MNLMNQKLMNQNKWOKR
VWOY\LNKcNL̀NNJKqWVVNQOk̂R_KO\̂̂ RQWS_KVNLNQ̂WJNKLMN

VWOY\LNKUQKŴ̂NVWRLNS_KRPRWJKUaaNQKLMNKoULKaUQKORSN kWJKNRTM
TRONK̀WLMU\LKcNWJPKQN•\WQNVKLUKPWhNKRKQNROUJH
bHG“eMNK[\TLWUJNNQKOMRSSKWJKNhNQ_KULMNQKQNOYNTLKVNT WVN
MÙKLMNK[\TLWUJKWOKLUKcNKTUJV\TLNVKRJVK̀WLMU\LKcNWJ P
QN•\WQNVKLUKPWhNKRKQNROUJH
bHGGeMNK[\TLWUJNNQK̂R_KWJKMWOKOUSNKVWOTQNLWUJKVNSNP RLNKLU
RKYNQOUJK̀MÛKMNKcNSWNhNOKLUKcNKTÛYNLNJLKLMNKTUJV\ TL
Ua LMNK[\TLWUJKWJKRTTUQVRJTNK̀WLMKLMNONKfNJNQRS
gUJVWLWUJO
” 5?;AD>;@A>}:7A
ŽHG ŠYUJKLMNK[\TLWUJNNQKVNTSRQWJPKRJ_KoULKOUSVkLMNKc \_NQ
OMRSSKŴ̂NVWRLNS_tu
vRwPWhNKLMNK[\TLWUJNNQKMWOKJR̂NKRJVKRVVQNOOKRJVKWa
QN•\NOLNVKMWOKYQUUaUaWVNJLWL_x
vcwWVNJLWa_KRJ_KYNQOUJKUJK̀MUONKcNMRSaMNKMROKcU\PML x
vTw YR_KLUKLMNK[\TLWUJNNQKWaQN•\NOLNVKRKVNYUOWLKUa\Y KLU
dbKYNQKTNJLKUaLMNKYQWTNH
ŽHd •WLMWJKLMNKLŴNKOYNTWaWNVKWJKTSR\ONKŽHpKcNSÙkLM N
q\_NQKOMRSSKYR_KLMNKaUSSÙWJPKO\̂OKLUKLMNK[\TLWUJNN QKWJ
a\SStu
vRwLMNKcRSRJTNKUaLMNKYQWTNKUaRSSKoULOKY\QTMRONV
LUPNLMNQK̀WLMKRJ_Kn[eKV\Nx
vcwLMNKhRS\NKROKO\̂̂ RQWS_KVNLNQ̂WJNVKc_KLMNK[\TLWUJ NNQk
M̀UONKVNLNQ̂WJRLWUJKOMRSSKcNKaWJRSKRJVKcWJVWJPkUaRS SKUQ
YRQLKUaRJ_KoULKUQKUaLMNKYQN̂WONOK̀MNQNKLMNK[\TLWUJK WO
MNSVK̀MWTMKMROKcNNJKVR̂RPNVKUQKVNOLQU_NVKc_KLMNKq\_ NQ
UQKMWOKYQWJTWYRSKUQKRPNJLH
ŽHp eMNKLŴNKaUQKTÛYS_WJPK̀WLMKTSR\ONKŽHdKRcUhNKOMR SSKcN
LMNKLŴNKOYNTWaWNVKWJKLMNK[\TLWUJKTRLRSUP\NKUQKWaJU KLŴNKWO
OYNTWaWNVKLMNQNkrŶKUJKLMNKJNXLK̀UQmWJPKVR_kRJVKWJK NhNQ_
TRONKLŴNKOMRSSKcNKUaLMNKNOONJTNH
ŽHr eMNK[\TLWUJNNQK̂R_KRLKRJ_KLŴNKWJKMWOKOUSNKVWOTQ NLWUJ
PQRJLKLMNKq\_NQKRJKNXLNJOWUJKUaLŴNKaUQKTÛYS_WJPK̀ WLM
TSR\ONKŽHdKRcUhNkWJK̀MWTMKTRONKLMNKq\_NQKOMRSSKYR_K LMN
[\TLWUJNNQKWJKa\SSKcNaUQNK̂UhWJPKUQKQN̂UhWJPKLMNKoU L
WJLNQNOLKUJKRJ_K\JYRWVKO\̂OKRLKRKQRLNKUarKYNQKTNJLK RcUhN
qRQTSR_OKqRJmKiSTKcRONKQRLNKWJKaUQTNKaQÛKLŴNKLUKL ŴNH
ŽHb ŠJLWSKLMNKq\_NQKMROKTÛYSWNVK̀WLMKTSR\ONKŽHdKRcU hNtu
vRwLWLSNKLUKRJ_KoULKcU\PMLKOMRSSKJULKYROOKLUKLMNKq\ _NQx
vcwLMNKoULKOMRSSKcNKRLKLMNKq\_NQ‚OKQWOmx
vTw LMNK[\TLWUJNNQKOMRSSKMRhNKRKSWNJKUhNQKRJ_KoULKcU \PML
c_KLMNKq\_NQKWJKLMNK[\TLWUJx
vVwWaLMNKq\_NQKNaaNTLOKUQKY\QYUQLOKLUKNaaNTLKRKQNOR SNKUQ
RJ_KULMNQKVWOYUOWLWUJKUaRSSKUQKYRQLKUaLMNKoULkLMNKq \_NQ
OMRSSKMUSVKLMNKYQUTNNVOKUaQNORSNKUQKULMNQKVWOYUOWLW UJKUJ
LQ\OLKaUQKLMNK[\TLWUJNNQKRJVKlNSSNQH
ŽHŽ •JK̀QWLLNJKQN•\NOLKc_KLMNKq\_NQKLMNK[\TLWUJNNQKO MRSS
YQUhWVNKRKn[eKWJhUWTNKWJKYQUYNQKaUQ̂kWaRYYQUYQWRLNH
–{ „A…<—:7><?;@A>̃<;>‰<€̂@;
•HG eMNKq\_NQK̂R_KJULKQN̂UhNKRJ_KoULKMNKMROKcU\PML
\JLWSKRaLNQKLMNKNJVKUaLMNK[\TLWUJH
•Hd eMNKq\_NQK̂R_KJULKQN̂UhNKRJ_KoULK\JLWSKLMNKq\_NQ
MROKYRWVKLMNKO\̂OKOYNTWaWNVKWJKTSR\ONKŽHdKRcUhNKWJK a\SSKaUQ
NhNQ_KoULKMNKMROKcU\PMLH
•Hp [aLNQKYR_WJPKLMNKO\̂OKOYNTWaWNVKWJKTSR\ONKŽHdKRc UhNk
LMNKq\_NQK̂\OLKQN̂UhNKLMNKoULKcU\PMLKc_KLMNKLŴN
OYNTWaWNVKWJKLMNK[\TLWUJKgRLRSUP\NKUQKWaJUKLŴNKWO
OYNTWaWNVKLMNQNkbŶKUJKLMNKJNXLK̀UQmWJPKVR_kRJVKWJK NhNQ_
TRONKLŴNKOMRSSKcNKUaLMNKNOONJTNH
•Hr eMNK[\TLWUJNNQK̂R_KRLKRJ_KLŴNKRLKMWOKOUSNKVWOTQ NLWUJ
RJVKUJKLNQ̂OKOYNTWaWNVKc_KMŴKPQRJLKLMNKq\_NQKRJ
NXLNJOWUJKUaLMNKLŴNKOYNTWaWNVKWJKTSR\ONK•HpKRcUhNH
•Hb IaLMNKoULKcU\PMLKWOKUQKWJTS\VNOKRK̂ULUQKhNMWTSNk JU
R̀QQRJL_KWOKPWhNJKLMRLKLMNKhNMWTSNK̂R_KORaNS_KUQKSR à\SS_KcN
VQWhNJKUJKLMNKQURVH
•HŽ •MNJKQN̂UhWJPKRJ_KoULKLMNKq\_NQtu
vRwWOKQNOYUJOWcSNKaUQKVNLRTMWJPKRJ_KoULKaWXNVKLUKSR JVKRJV
\̂OLKVUKOUKORaNS_KRJVKSR̀a\SS_KRJVK̂\OLKJULK\ONKaSR N̂

T\LLNQOkNXYSUOWhNOKUQKRJ_KULMNQKVRJPNQU\OKN•\WŶNJL KUQ
YQUTNOOK̀WLMU\LKYQNhWU\OK̀QWLLNJKYNQ̂WOOWUJKOWPJNVK c_KUQ
UJKcNMRSaUaLMNK[\TLWUJNNQx
vcw \̂OLK\ONKORaNKRJVKSR̀a\SK̂NRJOKUaQN̂UhWJPKLMNKoU Lx
vTw OMRSSKWJVN̂JWa_KLMNK[\TLWUJNNQKRJVKlNSSNQKRPRWJO LKRJ_
SUOOKVR̂RPNKSNPRSKUQKULMNQKNXYNJONOKRJVKRJ_KTSRŴ
RQWOWJPKaQÛKLMNKVNLRTMWJPKUaLMNKoULKUQKWLOKQN̂UhRS H
vVwOMRSSKMRhNKWJO\QRJTNKWJKQNOYNTLKUaO\TMKWJVN̂JWL_ KRJV
OMRSSKUJKQN•\NOLKYQUV\TNKLUKLMNK[\TLWUJNNQKRKQNTNWY LKaUQ
LMNKSROLKYQN̂W\̂KV\NKUQKULMNQKO\aaWTWNJLKNhWVNJTNKL MRL
O\TMKWJO\QRJTNKMROKcNNJKNaaNTLNVKRJVKQN̂RWJOKWJKaUQ TNH
™{ šA?:€7;>‰›>;@A>‡€›AD
‘HG IaRLKRJ_KLŴNKLMNKq\_NQKMROKaRWSNVKNWLMNQKLUKYR_ KLMN

O\̂OKOYNTWaWNVKWJKTSR\ONKŽHdKRcUhNKWJKa\SSKc_KLMNKN XYWQ_KUa
LMNKLŴNKOYNTWaWNVKWJKTSR\ONKŽHpKRcUhNKvUQKRJ_KNXLN JOWUJ
PQRJLNVK\JVNQKTSR\ONKŽHrKRcUhNwkUQKLUKQN̂UhNKRJ_KoU LKc_
LMNKLŴNKOYNTWaWNVKWJKTSR\ONK•HpKRcUhNKvUQKRJ_KNXLN JOWUJ
PQRJLNVK\JVNQKTSR\ONK•HrKRcUhNwKLMNK[\TLWUJNNQK̂R_
QNOTWJVKLMNKlRSNKUaLMRLKoULkWJK̀MWTMKTRONKRJ_KVNYUO WL
OMRSSKcNKaUQaNWLkRJVKLMRLKoULK̂R_KcNKQNOUSVKc_KR\TL WUJKUQ
YQWhRLNS_H
‘Hd IaLMNK[\TLWUJNNQKMROKQNOTWJVNVKLMNKORSNKc\LKLMNK q\_NQ
MROKQN̂UhNVKLMNKoULKcU\PMLkLMNK[\TLWUJNNQKOMRSSKcN
NJLWLSNVK̀WLMU\LKYQNhWU\OKJULWTNKLUKNJLNQK\YUJKRJ_
YQN̂WONOK̀MNQNKMNKcNSWNhNOKLMNKoULKLUKcNKRJVKQN̂UhN KWLH
‘Hp IaLMNK[\TLWUJNNQKMROKQNOTWJVNVKLMNKORSNKRJVKLMNK oUL
MROKcNNJKQNOUSVkLMNKq\_NQKOMRSSK̂RmNKPUUVKRJ_
VNaWTWNJT_kJR̂NS_tu
vRwLMNKORSNKYQWTNKSNOOKLMNKQNORSNKYQWTNx
vcwLMNKTUOLOKUaRJVKWJTWVNJLRSKLUKQNORSNH
‘Hr IacNTR\ONKLMNKq\_NQKMROKaRWSNVKLUKQN̂UhNKRJ_KoUL Kc_
LMNKLŴNKOYNTWaWNVKWJKTSR\ONK•HpKRcUhNKvUQKRJ_KNXLN JOWUJ
PQRJLNVK\JVNQKTSR\ONK•HrKRcUhNwkLMNKlNSSNQKWOK\JRcS NKLU
PWhNKhRTRJLKYUOONOOWUJKUJKVWOYUOWJPKUaUQKQNSWJ•\WOM WJP
RJ_KWJLNQNOLKWJKLMNKYQN̂WONOKaQÛK̀MWTMKLMNKoULKOMU \SV
MRhNKcNNJKQN̂UhNVkLMNKq\_NQKOMRSSKTÛYNJORLNKLMN
lNSSNQKaUQKRJ_KSUOOKQNO\SLWJPH
œ{ 8̃:‰878;8AB>:=F>•=FA…=8;8AB
’HG eMNK[\TLWUJNNQK̀RQQRJLOKLMRLKMNKcNSWNhNOKLMRLKLM N
lNSSNQKUaNRTMKoULKWOKRcSNKLUKYROOKPUUVKLWLSNkRJVKWa LMN
lNSSNQKWOKJULKRcSNKLUKVUKOUkLMNK[\TLWUJNNQKOMRSSK\O NKMWO
QNROUJRcSNKNJVNRhU\QOKLUKROOWOLKLMNKq\_NQKWJKUcLRWJ WJP
PUUVKLWLSNKRJVKWJKY\QO\WJPKRJ_KQN̂NVWNOKLMNKq\_NQK̂ WPML
MRhNKRPRWJOLKLMNKlNSSNQkc\LKLMNK[\TLWUJNNQKOMRSSKJU LKcN
cU\JVKLUKWJWLWRLNKSWLWPRLWUJKRJVKOMRSSKJULKcNK\JVNQ KRJ_KULMNQ
UcSWPRLWUJKLUKLMNKq\_NQH
’Hd shNQ_KoULKWOKOUSVKROKONNJKRJVK̀MNQNKS_WJPH
’Hp yUKoULKWOKOUSVKROKTÛYQÛWOWJPKUQKWJTS\VWJPKRJ_K JǸ
PUUVOH
’Hr eMNK[\TLWUJNNQKJNWLMNQKMROKJUQKYQUaNOONOKRJ_KNXY NQL
UQKULMNQKmJÙSNVPNKUaRJ_KoULKOUSVKRJVKWOKMNQNc_KNXT S\VNV
RJ_KSWRcWSWL_KLMNK[\TLWUJNNQK̂WPMLKULMNQ̀WONKWJT\QK RJVKRJ_
QWPMLKUQKŴ̂\JWL_KLMNKq\_NQK̂WPMLKULMNQ̀WONKYUOONOO KWJ
QNOYNTLKUaRJ_KTUJVWLWUJOK̀RQQRJLWNOKUQKQNYQNONJLRLW UJO
QNSRLWJPKLUKLMNKTUJVWLWUJKUa RJ_KoULKOUSVKUQKLMN
N̂QTMRJLRcSNK•\RSWL_KUaLMNKoULKUQKWLOKaWLJNOOKaUQKL MN

YRQLWT\SRQKUQKRJ_KY\QYUONKaUQK̀MWTMKWLKWOKUQK̂R_KcN KQN•\WQNV
M̀NLMNQKO\TMKTUJVWLWUJOK̀RQQRJLWNOKUQKQNYQNONJLRLWU JOKRQN
NXYQNOONVKUQKŴYSWNVKWJKLMNK[\TLWUJKgRLRSUP\NKUQKRQ NKLMN
O\cŒNTLKUaUQRSKUQK̀QWLLNJKOLRLN̂NJLOK̂RVNKc_KUQKUJK cNMRSa
UaLMNK[\TLWUJNNQKUQKRJ_KULMNQKYNQOUJKcNaUQNKUQKWJKL MN
TU\QONKUaLMNK[\TLWUJH
’Hb yUKSWRcWSWL_KOMRSSKRLLRTMKLUKLMNK[\TLWUJNNQKNWLM NQKWJ
TUJLQRTLKUQKWJKLUQLKaUQKSUOOkWJŒ\Q_KUQKVR̂RPNKSNPRS KUQKULMNQ
NXYNJONOKO\OLRWJNVKc_KLMNKlNSSNQkRJ_KqWVVNQkLMNKq\_ NQKUQ
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ṼaORRTRuOcQdQcUaa[TO…caZWOWTuZNc_URONRTXdaXSRT̂Qaa
YOTNO{ZQNOWTSXT]UzOTPXXWT_XaORTXNTvXQWRTO…uXROW
Y[TS_OTNO]XvUaTXdaXSRe

h�™�������g�
����i��Œ���j�
��	�� šd
UV[T_U›UNWXZRT]USONQUaRTXNTRZYRSUVcORTUNOTSXTYO
NO]XvOWTXNTWQRuXROWTXdS_OVTRZc_TWQRuXRUaT̂QaaTYO
S_OTNORuXVRQYQaQS[TXd S_OTuZNc_URONx YZSTQV
UccXNWUVcOT Q̂S_TUaaTcZNNOVSTœVvQNXV]OVSUa
’OPQRaUSQXVTUVWTS_OT•OVWXNRTuNXcOWZNORTUVWTUZWQS
NO{ZQNO]OVSRewaUWWQVPTSUzOVTXddYZQaWQVPRTdXN
NO]XvUaTXduaUVST–TO{ZQu]OVST̂QaaT_UvOTSXTYO
NOuaUcOWxZVaORRTXS_ON̂QROTRuOcQdQOWTY[TS_O
tZcSQXVOONe

	�gIi���	��/�
h�i�/�A��0�i�
����
����Ii�����0 ŠZNc_URONRTXNTS_OQNT—O]XvUa
wXVSNUcSXNRTUNOTNORuXVRQYaOTdXNTUuua[QVPTdXN
NOaOvUVSTuaUVVQVPTuON]QRRQXVRT•QdUuuNXuNQUSOžT̂QS_
NOdONOVcOTSXTS_OTNO]XvUaTXdYZQaWQVPTRSNZcSZNORTUVW
uaUVST_XZRQVPRe

ŠZNc_URONRTXNTS_OQNTwXVSNUcSXNRTR_UaaTUSTUaaTSQ]OR
cX]ua[T̂QS_TUaaTXNWONRxNOPZaUSQXVRxNO{ZQNO]OVSR
UVWTNZaORTXdUV[TUZS_XNQS[T̂_OS_ONTŠUNaQU]OVSUN[x
RSUSZSXN[xuUNXc_QUaTXNTaXcUaTUVWTQVTuUNSQcZaUNTR_Ua a
cX]ua[T̂QS_TUaaTNO{ZQNO]OVSRTUuuaQcUYaOTSXTS_O
O]uaX[]OVSTY[TS_O]TXdaUYXZNTXNTXS_ON̂QRO
UddOcSQVPTS_OT̂XNze

€_OTŠZNc_URONRTXNTS_OQNTwXVSNUcSXNRTR_UaaTQV
UWWQSQXVTUVWT̂QS_XZSTuNOŽZWQcOTSXTS_OTPOVONUaQS[TXd
S_OTdXNOPXQVPTcXVdXN]TSXTS_OTNOPZaUSQXVRTUVW
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